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PART -A (5 x 4 = 20 marks)

Answer any FIVE questions in about 75 words each.

What is Income elasticity of demand?

Write short notes on Fixed costs and Variabksc

Define deflation.

What is high powered money?

Point out the difference between budget dédied fiscal deficit.
Define Advalorem duties.

What are the items included under non-developeependiture.

PART —B (4 x 10 = 40 marks)

Answer any FOUR questions in about 300 words each.

What is meant by VAT ? Is it better than sade® Explain how.

Briefly mention about the credit control mea&suy the Central Bank of India.
What are the ‘Agents of production’? Explaisitfeatures.

Explain the Keynesian theory of measuring maficncome.

Describe the quantity theory of money.

What are the factors that influence demand?

Discuss the features of perfect competitionketar

PART — C (2 x 20 = 40 marks)

swer any TWO questions in about 900 words each.

. Elaborate the mechanism of price determinatimaer Monopoly.
16. Elucidate the various methods and difficultre®lved in measuring national income.

17. What is inflation? State clearly various caumas methods of controlling inflation.

18. Analyze the growing trends in the public expend in India. Are they really developmental irtura?
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